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GENERAL 


It is difficult to cstimatc the cxtent of uncmploymcnt causcd by the coal 
strike, Unomploymcnt bcncfits gr: mntcd in this State for the weeks cnicd 9th 
July totallcd 50,500 and at that day mny claims for uncmployment bencfit 
hed not yot been dcalt with, ths g mcasurcs only those cligiblce for these 
boncfits, vis. mon between 16 and 65 and women between 16 and 60 ycars of age 
who satisficd the mcans test (bascd on income) and who did not participate in 
currcnt strikes (i.c, cxcludes the coal miners and men involved in thc dispute 
at the Clyde Enginccoring Works), Apart from those affected who were not cligible 
for unemployment benefits a numbcr of discngaged persons did not apply bccause 
they were doing odd jobs or for other rcasons, Besides moss uncmployment the 
coal dispute will have far-reaching effects on production, incomes, finance and 
trade, Statistics shoyn in this issuc of the Digest do not yet reflect these 
effects,. 

EMPLOYMENT AND NON-RURAL INDUSTRIES 
EMPLOYMENT ~ New South Wales, 

Employment in New South Vales (othor than rural and fcmale doricstics) rose 
in May by 4,300 to 991,200, making a total inercase of 30,500 for the past twelve 
months, Eiployment of men in nonrural industrics has risen from LID in July, 
195? amd 702,200 in july, 1948 to (2h 5900 an i ay L949 , an inercasc of 36% for 
the ten years, Be ree. of women inercascd cvcon faster, from 168,000 and 


262,700 to 269,900 (61%), partly duc to the transfer of private eens to 
industry and the grcatcr Renee opportunitics now orfercd to women, 


EMPLOYER. iT IN NEW SOUTH WALES excl scip Loyers &. workcrsoon. ovm account ) thousands 


fonth | ___WAGE AND SALARY BARNERS IN EMPLOYMENT ae fron 
Rural  (Doncstics ae ALL other age Earner ther 1c Lge Barncrs, Solis ata 
ae Females (b) | Males 7. Femmes |. onesies Total Res ae Fee Forecs 
| “1939 - ; - Tiley | 52 | 530 | 168 | 698 ea 6 
| 1945 - July 23 ; 19 | Sal | Bley | 788 | 22h 
| 1946 - July | 27 20 into2e) |) 2ke ; 868 day 
1947 - July | 26 eee Lory 255 930 | EAB | 
| 1948 - Woy | Pees Bey Cet ee ao | 961 enc ala 
daly | si are ie enero Poa eee | 
| 1949 = liarch basta is 2a gia |P e369 | 986 13 | 
A pret | aa | 718 269 | 987 | 13 
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arene es le Nee on 2 ed ea Lo 90l 
Asecrta vincd Eehraval era Glia aby aig alsa, 63] alae mere eee - . (b)cmployed in private houscholds 
permancnt c.ployees only 

Industry during Tey y was not yot grcatly affccted by power blackouts, 


Factory cmploynent, reduced in april through industrial disputcs, rcturncd to 
the March level of 363,000, Enmployncnt in commmications, mainly Post Officc, 
inercased by 1,150 and smaller inercescs were recorded in other groups, din 
inercasc of 2 41,00 in Governnent crploymcnt over the month was duc mainly to 
start Aerikernione in the P.M.G., railways and cducation departnents, 


BMPLOYEUS Ii WAIN INDUSYRIES — NEW SOUTH WALES (in thousands 


ae Factor-= |Building &|Mining &}‘ a msport| Retail jComcree: Profess'1 Total 
eee Sf ics ees Quarry |& Cormun=!Trade ; and & Pers sont}o ener ieee A 
jLone Goons | IT inance | Services Salary | 
- ney 2 a ee a ek: 54 nn 
1939-July | 218.1 | 58.4 | 2h8 | 80.0 | 67.5 |105.7 62.8 697.9 | 
+ L945—July | 302.3 | 349 | 2hed . ele aoe j 1564. (Sond. 78lse | 
| 1947-Tuly | 342.5 | 58,0 26.9 | 87.5 | 79.0 {140.0 180.2 929.6 
| 1948-liny | 354.2 | 61.2 28.0 | 9203 | 85.8 | Lied (76.1 960.7 
| 19b9-liarch | 363.0 | 64.3 27.8 93.6 | 86.8 j 247 9 = | 78.8 1986.5 | 
| april | 561.6 | 6565 zee. | 125.8 | Sins) | S77 | Lhe, 6 [ee0 (8509 | 
3.0 | 65.9 | 2768 | 125.6 | 93.6 | 83.2 |148.1  179,0/991.2 | 
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WAGES & SALARIES - New South Vales 

Total vages and salaries paid in New South We les averaged about {lg mill. to 
&) mill, a week frem 1943 to the early part of 1946, Rising employment and later 
higher wage rates increased total to £6.75 mill. a week in March quarter,1948 and 
£1e/3 mill. in March quarter 1949, Average weekly earnings per male unit (see 
yete below table) remained fairly stcady betwoon £6.10.0 and £7 from 1943 to 
1947 and then rose to £7,11.6 in March quartcr,1948 and by a further 16/6 to 
£8.8,0 in March quarter 1949. Rises in average carnings of £1,14,.0 between 
March quartcr of 197 and 1949 compare vith incrcases of ual Wepe in the basic 
wage during the same pcriod, which shows that a considerable portion of the 
rcecnt growth of total wage paymcnts is duc to upward revisions of award margins 
and higher salarics payments in cxccss of awards and possioly also to overtime 
payments, The seasonally adjustcd indcx of avcrage weckly wage carnings in 
Australia (male units) rose from an average of 1000 in 1945-46 to 1048 in March 
quarter 1947, 1175 in 1948 and approx, 1300 in 1949. 


en AVERAGE WEEKIY WAGES ADD BARUINGS NT SOULT MALES (incl ACP.) 
iN © WwW oS © eh ie in We 1 Ss Australia ,[ndex 
Total Weekly Average eekly| Weekly Basic | Av.Weckly Wage 
Cee _Barnings (a) |_ tage (b) [Barings (a) (0) _ 
fmil 1 # per male unit j LDbby G00 
Year 1911-42 hp 20 Bele 16 LelO™y 6 al 863 : 
194,2=1,3 L.62 Sale 0 | Malye © (any) 988 
LD 5 Lal 2 Gp. 0 | ol9. O (av. 3 1013 
March Qr. 1916 eS2 bY betes 20 | BIS es ane) | 98 
1947 bath le oad 0 | De ue oO : 1048 
19148 6675 Lb feldia 6 Dada 0 | ie) 
1949 Taos 8. 8. O he ys ER) __ 1300(prelim): 


a) Includes overtime ; loading S,pLecework carnings. ‘alc units dcrived by 
adding 45% of Pemale cmpLloyment to male employment, (b) Adult males, Sydney 
(c) Scasonally adjusted, 


COAL PRODUCTION ~ Now South Wales_ 


New South Wales coal output in 1949 up to the middle of Junc was the highest 
since 1942, It totalled 5,20 mill.tons (22 wocks cnded Junc,18th) comparcd with 
5.05 mill, tons in the corrcspording period of 1948 (23 weck -3) and 1947 (24 wecks)-. 
Production in all mines was intcrruptcd by a stop-work mccting on 16th June and 
a general strike began on 2/7th June, 


The New South \jalcs mincs can producc about 56,000 tons a day but because 
of digputcs ctc, thcy avcragcd only about 50,000 tons a working day (allcitting 
for “holidays ) or 240,000, téns a weektip to the middle of Junc, 1949. 


PRODUCTION OF COAL = New Souta Vales - - ea thous sand. 


tons e 
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| lycarly 4 lve. ee C. ae cee | cndcd SS) Pee 
| (1937-39 _, Tone [ T9ne Ser TOW Bik | 19 C TT 
' Underground alo Nee 250 | 10, 130 | TO. Toles iO LG] eacoon | eos 4.573 | 
oR 2cn-out ane | ee ses OOM eno 25. merL: cg Oe os 
Geek io; rae 12,206 — jad ,186 [11685 | 11 ie ee Ob I a es oF oa Bo am 


ae) 2h. wecks', in im 19k?) 2: 23 weeks in 1945, and OD wocks in Sse 


INDUSTRIAL DISPUTES -- New South 
Comparatively few stoppages occurred in coal mincs during May and the loss 

of man-working days (8,000) was thc lowest for some months, The principal dispute 

in other industrics was a wage disputc at Clydc Enginccring Vorks which has 

been pending sincc March, 


iD ee RIAL DISPUTHO or slew eu Vi 


Vales 


Annual [Goal | Other ory ii “Hontaly Aid arora, 
ea ckeluind g | Exp, cynic _ i Lotgl | Averages |itining i _Employment | | Total, 
housand fateDayi Lost Geuceanl Man—Days Lest 
ie eM hay | Om bal L/S 642, Hee eye, 39 ee oe 
1940-14, | h7H | 338 | 811 | 19148 4,0 i £25 65 
| 1915 4 | 1249 | 1879 || 1919-Marah 
1946 499; 617 | 916 i| Quarter 29 | 26 55 
1947 | 483 | 739 a neem oi) We 50 7), 
Mee | se ey | | 8 
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GAS & ELEOTRICIIY ~- Sydney and New South Vales, 


Production of gas and electricity in New South Wales was at a very high level 
during the current year until the coal strike forccud drastic curtailments at the 
end of Junc, Gencration of elcci tricity in May, 1949 was%36 mill, kwh and for the 
11 months cnded May it averaged 311 mill, kwh comparcd with a monthly avorage of 
295 mill,kwh in 19);7~48 and only 162 mill. kwh in 1938-39, However ,clectricity 
output was still insufficicat for all wintcr demands and restrictions on the usc 
of power wore introduced during May, Gas production in May, 1949 w a5 1730 mill, 
cub.ft,., one of the highest monthly figures ever recorded, The monthly average 
for tne clevcn months cnded May, 1522 mill, cub. ft. was also above the 1947-18 
level and abcut two thirds morc than in 1938-39, Gas and clcectricity consumption 
in the Sydney arca (scasonally adjustcd indcx) in May, 1949 was 9% above 1947-18 
and. 90% above pre-war, 


GAS AD ELECTRICITY ~ Yoar and Month _ 


NS.ieProduction ,  _ Year cndcd Juno ll mths cn- LOM] | 1918 
ya 2059 ae 1 OT ~, LOWB cd Hay, 1949. _ May May _ 
‘Gas mill,cub,ft.: 10 ,896 nes Tide | 0 099 16,0 LOL, Ree ose: eae 
_Eloot tricity mill ,kwh 43948 ONO i 5.229) ie on 29 292 "301 OY) 
TGas & ELty Conswaption,s Sydney ‘oat ea arr — 
[Index 1937059 - Tote) ye WO * ee [ee es Tee use 190) 


scasonally adjusted. 


NeW SOUTH WALES RATLYVAYS : 


Railway traffic in May, 1949 was very heavy and gross carnings for the 
month reached the rccord fipure of £3,50 mill., but working cxpenscs also 
inercascd and the surplus on working account was only £303 ,0CO for the month, 
Higher farcs ond frcight rates and heavier traffic raised sross carnings in the 
cleven months cnficd May 1946-47 from £27.97 mill. to £33.60 mill, in 194.5" and. 
£36,46 mill. in 1918-49, but bccausc of the rapid growth of working cxpenscs the 
surplus on werking account for thc clcven months fcll from £6.14 mill, in 194/- 
48 to £4.54 mill, in 1948-49. Dcbt charges which arc to bc met from this surplus 
and from the Gevernment contribution of £800,000 arc budgotcd at £7 mill. for 
the full ycar 1915-9, 


Comparing the clcevcn months cndcd May ,1949 with 1939: passenger traffic 
inercascd by 41% and goods traffic by 18%; gross carnings rose by £108% and 
working cxpcnscs by S151%, malcing, © . dcercase of £2%,000 in the surplus on 
working account. 


NEW SOUTH WALES GOVERNMENT RATLIWAYS, 
“TBlcven months cndcd hia 


|_ Month of Way 


FOS 3 US Ly HO SS 
Bee ee Passcnger|Goods (excl, Gross [j\iorking |Nct (a) TPa 5 sscengcr !Goods (om, 
| Journcys | Livestock (Barnings| Expcnsos |Harnings | Journcys Livestock) _ 
Millions |mill.tons, oman Semel. Emil. Yh. iillions liillion Son Tot 
| 1939 171.9 13.40) 17656 | L275 | 83 | 15.6 Lake 
1917 238.3 Wel |) 27.9% | 22,95 1 5.02" | 22,0 [dhe ae 
| 1948 he. 16,01 33,60 | PT ako | VG,hh [2 2259 Leb | 
i isig | anes | 15.85 | 36.06 | ate92 | ede | 258 SE 
a) Mxccss of gross carnings over r working cxpcenscs; cxcluding Government 


contripution of £800,000 for developmental lincs,. 
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DART 11: FINANCE AND RADE 
TRADING BANKS - Australia 


The continuous upward trend in trading bank ¢ deposits from £668 mill.in 
in August,1948 to £831 mill.in Aoril,1949 was checked in 1 Way by a fall of £5 mill. 
Mhis together with a rise of £2 mill. in advances was a seasonal movement due to 
tax payments, withdrawals of primary »roducers etc.,and as such was less pronounced 
than in earlier years. Oxcentionally high returns have »yrobably reduced the 
seasonal credit requirements of orimary producers. ixport returns and capital 
inflow have been the chief factors in the rise in deposits which was paralleled 
by a rise in the Commonwealth Bank's holdings of gold and balances abroad from 
£267 mill. in August,1948 to £387 mill. in April and £396 mill. in May, 1949. A 
decrease in the trading bank's excess of liabilities over assets in Australia of 
£14 mill. during the nine months suggests that they too increased their oversea 


funds (assuming that there was no substantial change in shareholder's funds dur- 
ing the period). 


Special accounts with the Commonwealth Bank reached the record figure of 
2 S9) mallee.) ain May; (movements in this item lag some weeks behind changes in 
customer's deposits, and the seasonal drop of the latter was not followed by a fall 
in Special Accounts until June). These demands on trading bank funds from current 
business and the Commonwealth Bank were met partly by a reduction in Treasury 
bill holdings from £32 mill. in Januvary,1949 and £19 mill,in Anril to £13 mill. 
in May; and also in the case of some banks by loans from the Commonwealth Bank, 
as shown in the rise in "balances due to other banks"from £34 mill. in April to 
245 mill. in My. . This item until the middle of 1947 comprised small inter-bank 
balances and rarely exceeded £2 mill. Since then it Ms become significant as 
showing a new departure in finance, affecting four of the trading banks to whieh 
the Comhonwealth Bank extends loans for their own expanding advance business at a 
rate of 35% 9.2. while these banks like all others are required to maintain 
Syecial Accounts, calculated on the basis of their total assets in Australia, for 
which the Commonwealth Bank pays 2%, and which in each case are well in excess of 
their borrowing from the Central Bank. 


NINE TRADING _BANKS | - Business | ae Australia 


<n n ot R n Aust a 
Month Devosits ee Diane Public, Special Treas Cash jRatios to 
| (Weekly Averag es) credit of | duc to | to Bocur~| A/c with, -ury Thome, Deposits 
| cus tomers | Other lcustomers ae eee Bilis ‘Aavan. ‘Spec- | 
_ ae pace Danie es fhe S| mene) = | eocs. alae), 
& million | G  . 
| 1939- May | 323 at | 291 | 22 , = | 25; 31 90 7 =e 
pga o= May 631 2 i 26) az 259 48 1 35 | 34 , at 
|1947- May | 654 pe | 28 | 281 | 280 | 06 | 36), Bees 
/1948-April Reso. - ar pe 59 | 280 Bl; 50 | 48 | AO 
| May / 708 + 49 | 344 | 59 | 287 26 44 | 9 | dd 
August 668 | 36 | 462 60° 15272 | 12 | 46 be jade 
11949-January i 791(a) | 28 be s75a) | Gls |520. 32 | 54 | 46 41 
March PS 26(e a Si. | 360(a)! 65 | 365 28 i 48 | 43 | 44 
Aoril | oe 3A | 373(a)| 63 | 379 19, 44 | 45 1 te | 
| ___3e | s26(e) | 45 | 37la)| 63 | 389 | 5 Lar | a | A 
Te woaedne a Sees adjustm mt in bank re turns, de R0S8its | and advances 


were reduced by £9 million as from January, 1949. 


COMMONWEALTH BANK -— GENTRAL BANKING BUSINESS - Australia. 


Inflow of ca»zital and the eceee of exoort returns over imports and otha 
ov rsea commitments raised the Central Bank's holdings of gold and foreign balances 
by £69 mill. between June 1947 « nwa 1948,and by a further £137 mill. to a total of 
£392 mill. between June 1948 and 1949. In June 1939 Australia's inturnational 
currency reserves (all banks) were only £56 mill, The inflationary effect of the 
ree in Australian devosits gee the risu in oversea assets during 1948-49 
was partly countered by an increase of £76 million in the amounts required to be 
Peiepsatia id an op oe Accounts and = Government debt redemptions as indicatcd 
by 2 reduction of £57 mill. in the Central Bank's holding of Government sccuritics. 
eee eee ha ninloh include the advances to trading banks mentioned in the »reviovs 
paragraph, rose lonie eSdbi/ julailal enyicae™ nels: ieee 


In spite of rising prices and wages the volume of currency ms not increased 
axyoreciably since the war. The note issue rose from £47 mill. in Juno,1939, to 
£185 mill. in 1945, but between 1945 and 1949 it incrcasd only by £28 mill. to 
£213 mill., and only two-thirds of that incrcase went into public circuletion, the 
balance being added to the banks' note holdings. As in the two orevious years the 


50m 


note issue was incrcased by £2 mill. early in Junce,1949 to mect the usm scason- 
al demand. A further increase of £1.25 mill. to £212.85 mill in the last week of 
the month my have buen due to extra domand caused by the industrial disloestion 
following the floods and coal stooxgc. 


COMMONWEALTH BANK-CENTRAL BANKING BUSINESS, including Note Issuc 


pa aes _(£mill ions) 


Notes on Issue | _Brading mg Banks (Other iin- Cola & Gov't & Other i 


Tast Wook” 


of Month held by Soe ela a Other bilities Bal'es lother aes Reaete 

ve Finns tenis WEST| “A/a Lope la) jseeeza burisios. (b) | 
1946-Junc Tee Geary 199 | 260 ae 143— (204 aaa it 
“December | 185 | 25 | 208 | 268 | 29 | 109 oe 
me 184 19 | 205 | 271 | 21 | 126 | 186 | 429 | 8 
Tecember 180 25) 205 | 263 | 30 159 | 72 | 466 L355 
nf laa 174} 25 |as7 | 294 | op | 178 | 255. | 397 | 39 
December | 188 | 29 | 217 | 319 | 28 | 183 | 351 | 358 | 36 

Liga9—June | om} nine} 213 | 370 | 24 | 183 392 | 340 | 56 _| 


(a) ixcluding Sees land reserve funds. (bo) Sxcluding core er jon Ils} leledlyol - 
SAVINGS BANK DEPOSITS: 


New deposits and withdrawals on New South Wales savings accounts during May 
1949 were about cqual (£14.5 TL 15.) and the total balance of £240.5 mili remained 
orectically unchanged. Devosits and withdrewals during the current year mve 
been ruming at a higher rete than in 1948,and the increase in balances for the 
five months ended Mey was £2.6 mill, in 1949 as agcinst £1.8 mill. in 1948, 
Results of the present savings comaign will not be shown until June when the 
group collections for the first quarter will be denosited by employers. 


Deposits with all savings banks in Austrelia in Jenmry-lty, 1949 increased 
byeels.O maton to £70L 5 million. 


SAVINGS BANK DEPOSITS (million) 


Period | ______New South Wales 7 | TORT Dee te eee 
Devosits |/ithdrawals|Nct Increase(+), Intorest |- on aoae cee ce 

__|ledged | mac lor decrease (-)jnaded | (8 | 

1938/39 July—-June | 66.6 67 .2 = 0.6 L236 0 64.5 1 tere 
1945-46 July-June | 191.3 156.8 +34.5 ti BeG |) 256.5. || 665.6 
1946/47 July-June | 159.2 167.9 So | 5,8 | 25424 |) Gib020 | 
1947-48 July-June | 161.0 159.2 + 1.8 |, =8.8-. |. 257.0)" “ireaEaS 
Beery My | 155 p | AA Oe | 20 ee 
1948-Inmerythy | 65.2 63.4 1.8 — = 233.0 | 669.1 
pe ey ee | 98 | | 


LIFE ASSURNCE - New South Wales. 


Life assurance business is growing less eee then in the carly post-war pericd 


The number of new nolicics issued in New South Wales in 1948 was less than in 
1947,and for Merch quarter,1949 the number was oy slow thet of Merch cinta ene 
though the sum assured on new policics was slightly greater. However, velw of 


new insurance business rcemeins cbout Aouble the valuc of the immediate pre-war 
years. The meller proportion of industricl in totel business is aonarently duc 

to growing »reference for group schumvus which are administered by the ordimry 
branch, The average veluc of new policics in both scctions hes greatly increased; 

in the ordimry branch from £360 in 1939 end : S45) in 1947 to £492 in 194e8,and ~ ae 
the industrial branch from £48 and £90 to £97. 


LIFE ASSUR/NCE - NEY POLICIES ISSUED IN NEW SOUTH WALES _ 


| Pere od Ordincry Deportment | Industriel Desertment iTotol Sum 

No. of Sun No. of Sum assured 

baae Policies Assured | Policios {Assured ,_ New _ 
thousands millions | thousends is mullions , 2 maddiions 

| Yoar 1939 | - 50.5 rs 18.18 | 156.8 | 7.54 | Ce: 
1946 he oveas, 7 | 38 .08 peicieees ; 9.80 | 47 .88 

| 1947 96.7 | ae | ae , 10.48 ee 
LEE 2 eon a ec 
Merch ‘Quarter 1948 | 16.7 | co | Bae. is 260 “| 10.42 
ge IE RSE ca ene 0 a 


The total sum assured on c1l policies,new sa old, in New South Wales rose 
rom £197 million in 1939 to £279 million in I@AS andeesie einen an oer. ie 
the some time the number of policics in force rose from 1-38 million to 1.84 
iat ion and 2.04 million. The total sum assurcd in Austrelinin 1947 was 2954 
million on 5.44 million volicies. 


NEW 


SOUTH | 


iF Fue 


ACCOUNTS : 


WATS 


Receipts of tax reimbursements turned tho deficic mney on the Stete accounts 


of £1.77 mill. at the end of Merch end £500,000 in April to a 
in Mey,1949, as 


agninst & surolus of £230,000 at the end of Me L's 


surplus of £120,000 
1948 Psa‘ 


reimbursements in June, 1948 amountcd to £2.47 mill.and cre budgeted at £2.91 
dll akene 


From Commonweclth(1) | 


State Taxation 


Other Governnental 


Railways 
Elita sural 
[Sydney Herbour 


(1) Pee oieaenent One Ge 


| TOTAL. REVENUE 


Bus Services 


June, 1949. Comparing the 
revenue increased by 


S610) setalalal ¢ 


administration, 


Loan fund_ _cxpenditure on works totelled 


of 1948-49 corp. “red with 


SYDNEY STOCK EXCHANGE: 


In June the seasonal easing in the 


on oversee 
prices of recent months, and the coal crisis at the ond of June. further depressed 
However, turnovers remained gencreally small and not miny sellers 


the 
Came 


rerket. 
forward at 


stock and commodity rerkets, 


the new low orices. 


ccount rose 


NEY SOUTH YATES AccouNTS (¢ | 


£13.44 Magdlaon an thie 


clevm months ended May 1949 : 
and radlway 


kof she 


£ mil} ions ) 


£18.63 million 


some per 


denand for sharesi, 


The index for 34 


and wea 
accentveted the downward trend in shire 


and 1948 railway 


expenditure by 24.33 mill. Higher 
fares increased revenue from ie ard bus services from £7.32 mill. to 
mill.,and cxoenditure on thet : 
Baie) Mill. ano the 1O47-48 penicg and 


2800 


y £200,000 Governnenta2l votes required 
in 1948-49. 


ctw 11 mths [Bstinete| Expenditure | ictual 11 mths ' Bstirato 
ended Muy | Year | Iton fended May | Year 

1948 1949 __ 1948-49 2 1948 11949 1948-49 __ 
19.8 | 22.9 | 26.9 base Ciirges | #413. 24,2. 5,60 
(cee | 9.6 Dther ex" " 

8.1 8.8 | 9.7 | Governnental 21,90 ONS 9648 
So: | 36.5 | 3876 | Railways ee tarda wie Cae es 10 
Tso) 26.0 | 9.0 | Tran & Bus Serv, | Te toes ale) 8.8 
See eee ed sydney Herbour les Se OE | Ore eee am 
28.1 86.5 | 95.2 TOTAL EXPUNDITURD 77.6 | 8664 | 95.1 

xcs, DnyMNents towards interest, hosyitel benefits and controls 


for the cleven months 
dod of 1947-48. 


knesses shown 


active shares rose fron 


247.2 in Decenber,1946 to 283.7. in Janwry,1948 and was back at 246.4 in June, 


1949,but with the 


decline of 


about 22% per cent for public utility sher 


es offset 


by higher indexes for other major groups, the index for 75 shares rereined about 
6 shy 5) 


53 per cent above the level ruling when war-—tinc 
were lifted in Janwmry, 
declined about 10% a 


1947. 


eighteen months. 


Prices of Ordinary Shares 
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Nenufact's & rey Public istoral Pree Rota [ 34 Active 
poe UbsLitios| Fence Companies AEBS 
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COMMONWE. OTH ACCOUNTS : 

Preliminary figures of Commonwealth ¢ rovernment accounts for 1918-9 show a 
fa aed of £29.35 mill., represented by a cor responding increment to the National 
Welfare Pund plus part of a substantial transfer to a War Gratuity Reserve (sce 
below) _ 7. &. which also is akin -to a revenuc surplus. 


‘ Revenue from taxation was &471 mill, —- £57 mill, more than in 1947-48 and 
S40 mill, above estimate, “he high yicld sof incomc tax & social scrviccs contrib— 
ution (£26 mill.above estimate) ,cust toms and excisc (011 mill,above cstimates) ,sales 
and pay-roll taxcs reflcct the high level of ineoncs ,omployment and trade prevail- 
ing during the. ycar, Pa oe for social scrviccs (£80,8 mill,) were kcpt bclow 
cstimatcs (692 mill.) and an cxccss of 529,3 mill. from income from pay-roll tax 
and Soc.scrv, contributions was added to the National Welfare Fund which amounted 
to apout £100 mill. at the cnd of Junc 949, Main social services expenditure items 
in 1948-19 were (1917-18 figures shown in brackcts): igo and Invalid Pensions 
fl .7 mill (236.5 mill), Child Endowncnt 224.3 mill (£19,4. mill, ye Hospital Boncfits 


£6 mill, (4. mill,) and vidows Pensions £4,.4 mill, (53.9 mild, 


Defcnec and Post-war cxpenditurc in 1948-)9 totallcd £190,5 mill., (2204.6 

. mill,less credits of £14,1 mill)comparcd with £180 mill. in 1917-18 and £23206 
mill, in 19)6-47. ALL expcaditure on that account in 1948-49 (and 1947-48)was met 
from consolidated revenue, It includcd £55,8 mill, (71.6 mill.)for defence,supply 
and development, £31,3 mil. (253540 mill,)for repatriation and re-cstablishment, 
S48. ( mill, (248.2 mill.) for public debt charges, £22.8 mill, (£45.8 mill.)for 
subsidics and £10 mill. for Unitcd Kingdom grant, .n amount of £31,6 mill,was 
transferred to war gratuity rescrvc made up as follows:3£17 mill.from trust funds 
(inoledca in "other" on the revenue sidc)and i .. .; £14,6 mill.from current rev— 
cnuc;the cstimates provided for £5 mill.for the last portion. 


Tax 2 reimburs' scnicnts to thc Statcs which amounted to S..6 mill. in 19)/-48 
were raiscd to £53.5 mill,in 191,8-L9;this is. bascd on a basic grant of £45 mill, 
with variations according to population and incrcasc in avcrage wages. New South 
Walls secicived about S22 milion of the total, 


Post Offiec revenuc was £33.35 iill. and current cxpenditure including debt 
days ohh mill, , in addition ©12,5 mill.was spent for capital vorks and scrviccs. 
un Ines. ase in Scli-—balancing items from S8.9 mill.in 194/-48 to S19.3 mill, in 
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1948-19 was due mainly to greater wheat tax reecipts.(a totel of £18.1 mill.)car- 
mariced for the Wheat Sie Stapilization Bund, 
COMMONIL.LTN GOVERMMENT “CCOUNTS FOR YEARS ENDED JUNE 
pre Smal CETSC Py ckeaee 
i. ¥. Pictechuac apie Fae — und were 
fh item ss 9nO- 7 197-18 19-9. «C tom LORC=h7 19I-(=1,8 | TUO=L9! 
\ Bae) a ia nal ae SS Shine | orclina) 
Customs & Excise |, 102.2 (115.6 (126.2! Social Services | 62,0 a <0 | #8 | 
Sales Tax | 46,5 | Sls? 39.0 Tax Reimbursed to States {| 39.5 M.6 | 53.5 | 
Incone Tax | 156.8 1161.5 182,1 Other eens to Statcs { 20,9 2a § 25k 
Social Scrvicc Contrin . Bl aus aligeen. | 90.3 Post Office (o) | 9558) ian Ope 
(Pay-roll Tax 13.6! 16.6 { 19,8/Sclfbalancing Peake 8.9 1955 | 
jOther taxcs 13.9 | 1h.2 | 13,6!/0thor | 2028 2 eee 
[Total Taxation 373.8 [41.0 THILO Total of cove (2) | 235.0) Cobh ose 
(Post Bee 29,8 | Dlet § 35s 3 Defence & Postar ls 252s 6 180,0 ) 1290, ae 
eereereaneine ) BET 82 | SBe2jnomen memoreme =| 665) abt Ia 
SOLAL REVENUE __| W312 1465 Stes ee eae 2 
a) Excluding balance for ycar remaining in Notional Welfare Pund=52,6 million in 
196-47, $19.4 rillicu in UT eas ee 629.3 in 19)8-49,. 
(b) Prinary Se tion charges for purposes of these industrics, 
‘. Tneludes £38 million Pom’. oe in 1946-47 ,but omits spceial ercdits from Trust ‘ 


ah @ of £18,7 mill, in 1948-49 for reduction of war dcbt. 
Loans for housing advances to the States ,not included above ,amounted to 11 
million in 1946-17, SL. B13 »3 willion inl947-48 and £1)..5 mill, in 1918-19, 
RULIL SALES (Large Sydney Stores). 
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The valuc of ne: stail sales in large Sydncy Storcs for the first four months of 
1949 was 12% cbove the ganc period of 1948 ,comporcd With an inercase in 1943 over 
1947 of 2l% for the four months and 16% for the whole year, The 1949 increase corr— 
esponds approxinatcly to the risc in rctail price indexcs for food anc clothing which 


ade 


sugecsts that the volume of retail sclos , thoug h no longer increasing at the rapid 
post-var ratc,is bcing a eee LG & ees devel, after the heavy restocking of 

194-7 and 198 when stock velucs rosc by 3% auc 21% respectively ,the rate of inercase 
in stock valucs slo cd down to 8% for the first four months of 1919 (compared vith 
1948). It should be noted that the overall pcrecntage changes in stock valucs are 


affected by movencnts in priccsj;norcover they rcfcr to itcms which arc turned over 

at differcnt ratcs,i.c, slow-moving luxury lincs as well as fast-sclling houschold 

goods ctc,.in which only cormparatively low stocks might be kept,and thus do not 

reyear™rhewersractermoe: the changes, 
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Real cstatc transactions ra ea at a high levcl in 1948-19, Transfers rcgis- 
tored nunbercd £6 201, cxoccding the 19).7-48 figurc but not quitc cqual to the 1946-47 
record Cf OG, 5925 oimee Testractions on the sale of urban vacant land were lifted 
Lin oepit Civ Cr 79h pine Ae of transactions has incrcascd anil as the average valuc 
peor transaction has fallen it appears that the increase was in tho sale of vacant 
land rather than of dwellings. The total valuc of sales (as shown on transfer Goc- 
wacnts) weached che record figure of . 2 62,23 jill, in 1948-19, The rogistercd valuc 
of sales in 198-49 was92% above the pro-war average and the number of transactions 
wes 884 higher, The valuc of new nortgi.g bangcs registered also reached a noe with 

DED. mill.in 1945-9 but in proportion ‘to the veluc of transfors it was considerably 
= phan bekore che wer, 
REAL ESTATE TRANSACTIONS , NEW SOUTH W..LES 
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ery | _ Sales _ flor’ CBaBCS» Belles. amie CZOPCS » 
aVCLAZC |Transact— ‘Gonsid- |Consider {Pcriod ‘Transact~ Consid= | \Consad= 
eee ions eration |_ction _ iy ee _ dons. cration Lie: ration _ 
iio. econ em | [ No, | Guill, aera, 
1936-39 45,808 | 32,26 | 24.26 |1937 Sopt.ar, 21,847 | 15.67 6.95 
19h. 459,532 | 25.47 | 10,00 | Dee. gr. | 90°33 | 1488 | 7,10 
RS 143,521 25D | 7.61 (1948 Mor. Qr. | 18,068 | Ui56 | 8,51 
1945-16 | 60,734. | 35.66 | et Ge 3] June .Qre | 19,46 | 15,29 4 Ge 96 
1946-47 187,532 7.90) 25,05 | Scpt.ar. | 20,9118, 14.59 | 6,89 
L97P-WB 179,694 | G0.20} 30.92 | Doc, Qr. | 22,562) | 25,21 gan 
1948-49 | 66,201 62523) 32652 |19h9 Mar. Qr. | 20,880 15.47 | 8.51 
ee ee ee ee ee 
Tho valuo of now first nortgascs Yopistorcd “It Wow South Walos rose fron a pro~ 
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wos average of £23,/7 mill, to £32.52 mill.in 1918-9 golely duc to inercascd loans 
on urban property,good scasons and aoe export priccs having reduced the credit 
requirciicnts ae produccrs, Mortgages on rurel sccuritics in 1948-19 ) (25 Ly 
faa) were bclow the pre~var figure, fhe valuc of nortgages on livestock rose fron 
Si00 mull epreswar and 22,01 in 19)7= h8 to £2.77 will.in 1948-49 because of higher 
prices; although fewor sheep,cattle ana horses were nortsagea, The quantity and value 
of wool and crops piven as security for licns in 19),8~-49 was also well below pre~ 


TS ge ORIG.CH REGISTRATTONS-New South Vales 


ae a STITT | 


Sar Se ala Ae ae En a o 
| Veeiay a Cf tae es EE OP TS ee ee eee eae 
__ON REAL BetaTE(o) , ON LIvis STOCK aa ON WOOL | *ON CROPS 
| _____| Total “Rural Prop N Sheep | b) | Shoop | Valuc | No, Valuc 
ap Gall,; Gail, fii) emi, wally | eed Sill 
1956-58(av.) Diet| 526 | 5.18! ies'e) 736 | 2,98 . 4168 ApS Be 
; 194617 | 25.05 | HO | 2.40) ahs Leh 1 1,56 1 1582 0.76 
1927-18 30.92} lege: lee neeegon S20 2.5% | 2ed0 | 1B09 | Opis 
1918-19 252) Balle | a 2e66l 1 oo eer) aso | ue a eee 
(a) First mortgages. b) Morte: Wes an sheep ,cae stlo & horses. 


TNTUR=BwIK CLG.RINGS-Sydncy » 
The yaluc of intur-bank cloarings(cxcluding Governnent transact ons)rose from 
IPP Gil.5, sanbllilavoyaly akial 1947-18 to £2.77) mill.in 1948-49 ,an increase of 20% 5 however the 

rate of inercasc in March and Junc quarters 1919(16%)\as below that of previous 
i) See qeuliste, Chi te ga turnovers rose by about 50% during the war years and 

loubLed between 19kAR15 am 1 19NO=LD Business oe wasion high property and a ock cx 

chenge turnovers ond buoyant export inconcs ,and ,iiore reccntly rising priccs were the 
chicf factors in the poster growth of bank « slo: wings,The slower rate of growth dur— 
ing the first six months of 1949 ,whon oxport incomes and prices wore still rising 
ae ieee y, suggcsts that 4ncercasea turnover of local industry and trade may hove been 

luc mainly to higher prices. 
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PaRT IIT; RURAL INDUSTRIBS 
THE SEASON: 


Good winter rains fell over oll parts of the State, excepting northern dis- 
tricts, in May and carly Junc, Towards the end of the month very heavy rains in 
Central soastal arcas caused serious floods in the Hunter ,Nepean and Warragacba 
valleys with widespread danage to crops orchards and pastures, and stock losses in 
the Central and Southern dairy districts, Contral Tablolands wncat districts also 
surfeored, dune temperatures wore gencrally bclow average. 
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Seasonal conditions in dairying districts in jay wore generally satisfactory 
but great damge was donc by the Junc floods in the Hunter-Manning and Southern 
milk producing arcas, Whole=:ilk production for the ten months ended spril ,1949 
(252.3 mill.gall.) was slightly below last year (254.4 mill.gall.), Butter output 
for the eleven months cnded May was 71.1 mill.lbs, compared with 73 mill.lbs, in 
the 1947-48 period and cheese output was also slightly below that of last scason, 
However, production of condensory products, in particular of full crcan milk 
powder ,was higher in the current period, 


PRODUCTION OF bDUPTER Iii PuCTORIES, teow South Weles. 
(in roilion a lbs. 
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The 1948-49 vool-sclling scason cnded on 30th June when salcs at Sydney, 

ami other centres teriinetcd, The final scrics was marked by strong bidding fron 
British,contincntal and ..ustrolian buycrs who have been the markct's chief support 
during the current scason, Practically all the wool offercd was clcarcd right 
through the season snd prices remained firm cxecpt for two short Minor breaks an 
October ,1948 and upril,1949, The average price at New South Vales sales (full clip 
basis) rose from 4/d per lb. greasy in Sess and hand in October to a2 pcalk 

(ie 5usd in February and was about 44d during the last three months of soles, The 
average for the wholc scason was Hb. Zhu a Qalint 37-6 9d in 19)-7—48 ond 23,64 in 
1916-7. This corpearcs 1ith an appraisement average of 15,1ld for the four preceding 
scasons (to which is to be added the as yet undis tributed profits from J,0.stock 
galcs) ;during the 1930's the annual average aa fluctuated between 8,4d and 16d. 
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(a) On basis of British Govermicnt contre ot zat of profits from salc of J.0. 
stocks, as yot undistributed. (b) average that would be realised if whole clip 
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lortine stocks taken over by Joint Organization have been reduced from 10,4 
mill,balcs (incl. 6,8 mill. bales fron australia) in July,1945 to approx,.1,/ 
cies ebalcs (1.3 mill, bales from Australia 1) in Junc, 1949. snerican wartine 

stocks held by the Commercial Credit Corporation were reduced from 523 mill.lbs. 
in Scptcrber ,1946 to 77§ will.lbs, (c~pprox. 240 ,000 bales in March, 1949.. Because 
of the sustaincd world demand accumulated stocks have been disposed of in reecnt 
ycars much nore rapidly than was originally planned, and without causing any 
significant disturbance in the pricc levels for current clips.. J.0.'s function 
is minly the ordcrly disposal of wartinc stocks and current siete in a way 
that corresponds to normal trade requircnents at prices coring within reserve 
dinits as fixcd from time to tine. The stock disposals probably tcndcd to 
check the extent of wool price rises in 197 and 1948, The rapid and successful 
liquidation of large stocks contracts with the position Sete 1918 when disposal 
of a surplus of 2.8 mill, bales took almost six ycars and prices were very low. 
J»Oestocks .renmining unsold in Junc, 1949 are mde up mainly of infcrior wool, 
The .ustralian portion includes 645,000 bales of carbonisting types and 288,000 
bales of scoured wools and scourcd skin wools, mostly burry scconds, ‘The dcr. wn. 
for tacsc types is linitcd and their disposal will hve to be spread oute JO 

estinatcs that world supplics of wool in 1949-40 will approximate 3,255 mill, lbs, ~ 
= 2,/00 mill,lbs, from the new clip and 355 mill.ibs from J.0, and GsC.G.seoecks, 
World wool consumption for 1948-9 is cstinated at 3,635 mill, lbs and at that 
rate demand would outstrip supplics in thc coring scason.e 
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Wool exports (including scourcé ,tops ctc.) from .ustralia for the nine months 
ended Moy, Log (ninc months of 1948-9 sales) were: equivalent to 1025, mifl ibs, 
greasy ,volucd at £183 mill,, compared ith 90L mill.lbs,. (£123 mill.) and 723 
mill.lbs,. (£40 Tad ¢) in the sane periods of 1947-48 ond 1937-38. Corparing 
1948-9 vith 1947-48 shipments to the major Cestinations ,cxccpting Bclgiun and 
the United States ,were considerably incrcascd, The United Kingdon took .about 
36/6 of the total ete (4545 in 1937-38) Belg iwa anc France together 24%, Italy 
11%, the United States 94 (18% in 197-48) ond Russia 5.. Shipnents to Germany 
and Japan were Say a eraetion of prc-war. 
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